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Super Bowl Finance
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§ 115M viewers – largest annual US television audience

§ $7M – cost of 30-second ad spot

§ $16B – legal sports betting amount wagered (2024)

§ $110B – NFL's 11-year media rights deal



Super Bowl Ads
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Super Bowl Ads
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§ 2024 price: $7M per 30-second spot = $60 CPM
§ Prime-time TV averages $25-40 CPM

§ Finance/fintech ad spend correlates with market tops
§ 2000: 14 dot-com advertisers (most bankrupt by 2002)
§ 2022: 4 crypto companies spent $50M+ combined
§ Advertising intensity as contrarian signal?

§ Q. Is Super Bowl advertising NPV positive?



Super Bowl Incentives
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Super Bowl Prediction
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§ Polymarket Super 
Bowl LVIII (2024): 
$85M+ traded

§ Kalshi (regulated US 
market): $12M in 
contracts



Super Bowl Prediction

Spring 2026 7Capital Markets & Investments (Oh)



Betting with Capital Allocation
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